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xi ^ 

S- r»ars»e Paging is gft en to ihk Part fet order that it 1 my be filed us a 

separate coaspifatte® 
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~l fesfi, 17 ^?nf, 1992 

HTo ^To fno 679 (Tt)’—% f 5^T TTVSTt, i^ff JT5T FtFt- 
Tfitf erf^OT, 1973 (l973 4S) 3ft «l<! 14 §PT SRTT 

stfffTTf ® 1 T spft<t 3P% ■*TT73 7fl'i"K % f%vT TtSTwKT 3?f 

wFTTq^t tT^Tt Ufo 113/fo Sf ,oj 7 }, eUTT'S’ 15 ^t, 19 77 3?T 
srfaws er.% WZ iff^r tat | f¥ wa ft 5 tt wfh wt f?w, 
seti? 3iht, ^ '*pti t'i 4K7' it m f¥'?> % 

f?cf % ’SrP'PTTS fVf 1 fqW *pTT 3FT ^TT eft TTPcI ^ 3T ^TRq % 

^ff-t ^T<fi | «Tf Yf ^ <TT 'iff ?T"T “'TqT'T Fi-T^l T^pfr 

ft TT^TT 7ft 7T?t 773 Tt'PTT, W 7TK5T 3?r 3TW ft *Tr 

r^fr t srpefi fYt T T'j'T P’ efR ’l ?t 'T'ff % TPHll % T? 
~rrf, •ir-rf'X ^-tf, ft 'TtptN % fet ares ^fufefiT ti etpt 

s ■ft ttt't (i) ^ n^-T'-ar if fi-sr# s-pT srrfaia 

? r ~[j opf[ tfj >'if[ *t ’T~tt tp t % t'T'T f¥*ii “ffcppi ”( ; Ptrfr 
urt f m ',; Nt ’T-ptr^r *->tt ^vTf.’rr 
1812 GI/92 


'PVrT ^ WR'TT— 

(1) WwT *pr ^T sTTfuft) 5PT, srr?r 

ITTfERfTOT 3?t trfrfu % «fteK V^r ^rf | ; 

( 2 ) ^ srfrfi rft 5 ft atnrrr jtt wv sttr^ % f~Pt, 
tst ft Tttr^mr 3?r 'tfrfa % TfRT? ^ f3%“t 
■paA % fpr ftsa tu griT atfcTfrci ftwr »ptT ^t; 

( 3 ) Mwt irax aft, aft wrca Jr %% Ptnrfr FM ws 

im ?rajfif?ei f%sjt % sratrp | m vrm 
% anfi sfr? <T7' ?rra ¥t, faa«fr »jar 

fa>€r ^rpR spt— 

(x) ^ Trfa-ffrw % if ir arsr a? 

ima % Pprpft tit, W'Tar 

(wj TO4 % apfv f?ir ^rr m sTpwr few srq, Fpft- 

51 H, arrftsrn: ttt % tttppt Jr, an $rrr 
=trftb wpti % FtiftT. Ft^wt «rr, 
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vrfjTi vr ni <ft i 

qr^ ftrtrt m thit it ^rr wtftp 

•pj? lr w w qu trait, ’fomqfa % fat wrm k 
fimtft --.^T ft ; 

(4) fanfr wr fi Wfari qju ir i»wr Jif fofr rrfa ti aft 
q'ty tsfqq *f srfqsqq; nfa q^r sftr 8 ^nf, 

1947 ft qrqqk ^ q<sfr q$ |, qiq $qr srrar foxT 

fr qmriq qr w^jti f w^qr*r f nat 
^mu % ft ; 

( 5 ) 3tb wrerfqw ft, qqrfarfa, 0 m 0 qT anr 9 v 
srarq foipf jfa (Tpt *rfw tmt f wqq-™r f 
ufira faF<tr> ^ct ft, ufa qq ffqsfr ftrr ft ?q qqp 
wEra qrqqaarif qrar wins qq mui ^t qrqq 
v[ fqqf wffrq 51 $q> *r^j|i fr q$ $ qr; 

(g) qFa Jr, vrrifi f faquir faSxfi aiqf-'ff sm fr qpa 
f FTtfr fqqrtft qfr ?, |tt<t for, fo?qr ft?, If 
qfo ftr fforarf % qq f qr^q it faqrft rftfi iafa 
ft; 

( 7 ) ftfon) ffom f qq Jr faforfr jjar ft; sfo 

(s) 500 ewfaqrq run f qqtjqq jit fw a* faqiA 
q/r qt fjrmf ft ft fawr qirtqqt f faq mb a qr 
qfrra ft; fr^j; q^t frar 1 

[qiro q« lo/jj/oo-qq rr trif-TM] 
qq 0 qrqpmt, nfa* 

MINISTRY OF FINANCE 

(Department of Economic Affairs) 

NOTIFICATION 

New Delhi, the 17th July, 1992 

G.S.R. 679(E).—In exercise of the powers confer¬ 
red by section 14 of the Foreign Exchange Regulation 
Act, 1973 (46 of 1973) and in supersession of the 
Notification of the Government of India in the Minis¬ 
try of Finance No. F-l|3lECl73, dated the 15th June, 
1977, the Central Government hereby orders that 
every person in, or resident in India, who owns or 
holds, or who may hereafter own or hold, any foreign 
exchange, whether in India or abroad, expressed in 
any currency other than the currency of Nepal or 
Bhutan, shall, before the expiration of three months 
from the date of this order, or as the case may be, 
the date of his so owning or holding, offer the same, 
or cause it to be offered, for sale to any authorised 
dealer against payment in rupees, at the'ratc or rates 
for the tame being authorised by the Reserve Bank in 
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pursuance of sub-section (2) of section 8 of the said 
Act, for conversion into Indian currency of the foreign 
currency in which such foreing exchange is expressed 

Provided that this order shall not apply to — 

(1) Such foreign exchange held by authorised 
dealers within the scope of their authority; 

(2) persons authorised by the Reserve Bank to 
hold such foreign exchange for business or 
other purposes within the scope of. the 
authorisation in their favour; 

(3) foreign exchange held in India in accor¬ 
dance with any schemes approved by the 
Reserve Bunk in this behalf, or outside 
India, and income thereon, if such foreign 
exchange was acquired by a person — 

(a) otherwise than in contravention of the 
said Act, while he was resident outside 
India; or 

(b) through employment, business or vocation 
outside Judia, taken up or commenced 
while such person was resident outside 
India ; 

Provided that in either case such a person 
has been resident outside India for a con¬ 
tinuous period of not less than one year; 

(4) any sum held in any account in foreign 
currency, not being a sum expressed in 
pound sterling and held on or before the 8th 
July, 1947, if such account is maintained in 
pursuance of the general or special permis¬ 
sion of the Reserve Bank; 

(5) foreign exchange acquired or received in 
pursuance of permission granted by the Re¬ 
serve Bank under section 8, or, as the case 
may be, under section 9 of the said Act, 
if the person so acquiring or receiving such 
foreign exchange complies with the condi¬ 
tions subject to which such permission has 
been granted; 

(6) holding in India of foreign currency in the 
form of travellers cheques, currency notes, 
bank notes and coins by foreign citizens in, 
or resident in, India but not permanently 
resident therein; 

(7) foreign exchange in the form of foreign 
coins; and 

(8) foreign currency or currencies upto a total 
value equivalent fo US Dollar 500 held or 
acquired for numismatic purposes. 

[F. No. 10122'90-NRI-Cell] 
S. VARADACHARY, Jt, Secy. 
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